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N Tuesday, February 13, Governor Dix of New York 

sent to the Senate for confirmation the name of Will- 

iam Temple Emmet of New York city as Superintendent of 
Insurance to succeed Wm. H. Hotchkiss, whose term expires 
on the 17th inst. As far as can be learned, there is no op- 
position to the nomination, and a speedy confirmation of the 
appointment is expected. Mr. Emmet is a man of fine repu- 
tation, a lawyer, has been active as a progressive citizen in 
political life, being classed with independent Democrats. 
Those who know him say that he will measure fully up to the 
standard set by Mr. Hotchkiss, as he is of much the same type 
of man. In selecting him the Governor has had a full 'realiza- 
tion of the importance of the duties devolving upon the Su- 
perintendent of Insurance, and is desirous of keeping the 
Department thoroughly efficient. Insurance men generally 
are satisfied with the appointment, and are hoping that there 
will be no change made in the present highly competent and 
efficient staff. From the First Deputy Superintendent down 
to the most humble employee all are well fitted for the duties 
they are called upon to perform. Although Mr. Hotchkiss 
entered the Department with some misgivings as to the qual- 
ity of the staff, he speedily found that there was no need to 
make any changes, and all through his term the only va- 
cancies which have occurred have been caused by death or 
resignation. His successor will, therefore, find a well-trained 
and thoroughly capable staff prepared to loyally support him 
in maintaining the high reputation the Department now bears. 





OW that the fire insurance companies have decided to 
take a stand against hostile legislation in a body when- 

ever it may appear, it is to be hoped that the great volume of 
legislation that has poured like a torrent out of the capitals 
of the respective States will be materially lessened. The 
Kentucky State Rating bill seems to have been a slap in the 
face on the side that had been turned in true Christian spirit, 
but its smart has enlivened the recipient to action. The fire 


insurance managers of the Middle West are those who ap- 
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parently object the most strenuously, for they have appointed 
a committee to confer with Eastern officials in New York city 
this week on the advisability of withdrawing from Kentucky 
en masse should the rating bill already mentioned be passed. 
They allege that by not having withdrawn from Kansas, 
Texas and other States when onerous rating laws have been 
enforced they are now submitted to pernicious treatment. 
The attitude of the company officials and managers is surely 
not one intended merely for effect, for it is apparent that 
they mean business. Should the Kentucky Rating bill become 
law—and it is said by those closely in touch with the situation 
that there is a likelihood of its becoming such—and should 
the companies withdraw voluntarily, the effect on fire insur- 
ance activities in that State will be watched with keen interest 
by many. 





T is evident that officials of State governments are coming 
to have broader views than formerly prevailed regarding 
some insurance matters. From Olympia, Wash., comes an 
opinion of Attorney-General Tanner on the Board of Fire 
Underwriters of the Pacific, in which he states that the trans- 
actions of this organization, as far as he can glean, show no 
trace of a combination to control rates. In answer to the 
argument that commissions vary from fifteen to twenty-five 
per cent under the existence of this Board, the Attorney-Gen- 
eral continues: “There is no statute prohibiting the payment 
of higher commissions to one agent or class, and, therefore, 
such a payment cannot be considered illegal.” Fire under- 
writers undoubtedly must be pleased with this decision, fol- 
lowing so closely upon that rendered a short time ago on the 
legality of the Board of Fire Underwriters of the city of 
Baltimore. It can fairly be regarded as a justification of 
their honest intent. 


FIRE INSURANCE TOPICS 





NEW YORK SURVEYS. 


Hotchkiss Régime Reciprocally Co-operated with Exchange. 

The brokers are not suffering any inconvenience because of the 
demand for State licenses as a prerequisite for the Exchange certifi- 
cate, but it is already evident that in cases where the records of the 
Exchange show that certificates have been refused, or having been 
granted have subsequently been revoked “for cause,” that the Ex- 
change will decline to reissue their certificates. It is not believed 
there will be any friction on account of this difference in treatment. 
What may be the attitude of the new Superintendent of Insurance 
is not yet developed. Mr. Hotchkiss was disposed to co-operate with 
the Exchange in approving a clean list of brokers, but in the beginning 
was helpless to revise the list of applicants until a start was made. 
To the regular broker the hope is held out that the new regulations 
will be for their benefit—first, by the elimination of all unworthy 
brokers, and, secom, by the reduction in number through cutting off 
of clerks and employees of architects and builders, real estate mort- 
gage companies and others. The new Board of Brokers have shown 
a determination to co-operate in all these movements for the better- 
ment of conditions. 

A Question of Constitutionality.-The proposition to regulate the 
manner of organizing new fire insurance companies in this State by 
requiring certain preliminaries to be complied with is a well-intended 
movement to prevent fake schemes from being foisted upon the public. 
But there is one provision which is an infringement of individual 
liberty, and will, it is believed, be declared unconstitutional by the 
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courts, It is the provision making it a penal offense to offer for sale 
any stock or subscriptions in a new company without the approval of 
the Insurance Department. Why it should be declared unlawful to 
offer shares in a legitimate company is by no means clear, Insurance 
stocks are no more sacred than mining or bank or manufacturing 
corporation shares, which may be dealt in on any terms. How are 
companies to be organized if the promoters are debarred from offering 
stock for sale? 


Water Service Still Interrupted by Frigid Spells.—If cold weather 
is any criterion for the losses by fires the Northern States and our 
Canadian neighbors will make a record for this winter. The list for 
the first and second months is pretty large already, and the abatement 
of the frigid weather is not yet in sight. Stories of frozen hydrants, 
bursted water pipes and interrupted water service have been too 
common for the comfort of underwriters lately. 


Sprinklered Risks Not Always the Best Risks.—The mania for 
sprinklered risks in this: city seems to have created an impression in 
the minds of merchants and others that no matter how deficient a risk 
may be in other respects if it is only sprinklered with an efficient 
equipment a very low rate may be secured. Brokers and sprinkler 
companies are largely responsible for this error, but more than either, 
the companies which accept twenty or twenty-five cents on stocks of 
merchandise really encourage the error. To the layman a building is 
a building, and it may lack a half dozen safeguards and be filled 
with inflammable merchandise; still if it is equipped with automatic 
sprinklers one building is as good as another, 


Premium Payment Rule Receiving Attention.—The circular of 
Manager Robb calling attention to the laxity in companies enforcing 
the rule requiring payment of premiums within forty days has, we 
are informed, reformed the practice of allowing lapses. The man- 
agers of companies realize the importance of observing the rule, and 
just now are active in the matter, but brokers are skeptical whether 
the activity will continue. In the past many of the rules have had 
only a spasmodic support. 

Insurance on Ice House Contents.—It is not strange that the 
demand for lines on contents of ice houses in various nearby localities 
has visibly increased of late. The wrinkle invented by a broker of 
demanding policies with a valuation per ton has met with opposition. 
The indications are ice will be cheap next summer, It seems some- 
what inequitable to require ice to be insured per ton based on the last 
two years’ prices, which are likely to suffer diminution this year. 

Lower Automobile Rates Offered.—We are informed that brokers 
have been the recipients of circulars from Chicago and Philadelphia 
offering policies on automobiles at twenty per cent off the established 
rates, and a New York company is quoted as good for such rates. 
The proposal is to write broad forms through the offices in the cities 
named to cover in the whole country, and in that way to reach New 
York. Evidently there will be a circus in automobile rates ere this 
year closes. 

Fire Adjusters Overworked.—The fire insurance adjusters have 
had their harvest this winter. Some of them have been overworked, 
but that happens because they represent offices more or less heavily 
interested in losses. The latter have been well distributed, and their 
own adjusters have been assigned to represent them in the adjust- 
ments. The General Adjustment Bureau representatives have bene- 
fited by the increased number of assignments as a consequence of 
increased fires. — 

Activities of Insurance Society of New York.—At a meeting of 
the Insurance Society of New York, held day before yesterday in the 
rooms of the New York Board of Fire Underwriters, C. S. Fowler, 
Second Deputy Superintendent of the New York Insurance Depart- 
ment, delivered an address on “Insurance Company Examinations,” 
and Daniel F. Gordon, chief examiner of fire companies fog the 
Department, an address on “The Examinations of Fire Companies.” 
During the session of the Round Table Order, which met the same 
day in the library of the Society, H. A. Fiske and E. T. Cairns delivered 
addresses on “Weak Points in Modern Fireproof Construction.” On 
February 20, W. N. Bament, of the Home of New York, will deliver 
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an address before the society on “Forms,” and on February 27 Julian 
Lucas will speak on the same theme “From the Brokers’ Point of 
View.” The first-year classes in fire and casualty, formed on Tues- 
day last, will meet on Mondays and Wednesdays every week from 
March 4 to April 24, inclusive. 

New Brokerage Firm.—Jackson, Morse & Co., an insurance 
brokerage house of this city, has been formed by the consolidation of 
the following three firms: Jackson & Co., Morse, Beggs & Co. and 


EK, J. Sweeny. The offices of the new firm are at 105 William street. 





CHICAGO AND THE WEST. 


Preparations for Moving to New Building.—A committee of the 
Chicago Board of Underwriters, headed by Lyman M. Drake of 
Critchell, Miller, Whitney & Barbour, has worked out an elaborate 
schedule for the moving of the tenants from the National Life and 
other buildings to the new Insurance Exchange building. This was 
necessary in order to avoid a conflict in the elevators at both build- 
ings and to suit other contingencies. ‘The first instalment will move 
March 7, the list being headed by Marsh & McLennan, and a number 
of tenants will move each day thereafter until March 30, when the 
Board of Underwriters itself will move, it being the last to leave the 
National Life building. 

Analytic System of Rating.—The application of the analytic sys- 
tem of rating is rapidly being extended in Chicago. The district 
outside the congested territory has been.completed as far north as 
Van Buren street, and the downtown district proper has been begun 
along the river on South Water and Lake streets. No rates have yet 
been published in the congested district. With the application of the 
schedule approaching the large-value district an encouraging amount 
of interest is being shown by the younger men in the local agency and 
general agency offices. 

Telephone Deal Referred to Committee.—The exchange service 
to be furnished tenants in the new Insurance Exchange building was 
recently awarded to the Chicago Telephone Company, but it seems 
that the proposition of the Automatic Telephone Company had not 
been fully considered, and therefore at a special meeting of the 
Chicago Board of Underwriters, held last week, it was decided to 
countermand the order to the Chicago Telephone Company and to 


_refer the entire subject back to the executive committee for further 


consideration. 

Leaves Company to go with Agency.—R. G. Scheunemann, re- 
cently Cook county special for the National Union Fire of Pittsburg, 
will on March 1 become associated with Eliel & Loeb, who will estab- 
lish a Cook county department for their eight companies. Mr. 
Scheunemann will plant agencies for these companies and look after 
the business. 

H. C. Eddy, Jr., Becomes Independent Adjuster.—H. C. Eddy, 
Jr., son of H. C. Eddy, Western secretary of the Commercial Union 
Fire of New York, has become an independent adjuster, taking an 
office with Requa, Enger & Barnett. 

Addresses Fire Insurance Club.—E. W. Blanchard, formerly of 
the Chicago Board of Underwriters but now associate editor of 
Popular Electricity Magazine, addressed the Fire Insurance Club of 
Chicago on Tuesday evening, the 13th inst., on “Electrical Wonders 
the World Over.” The lecture was illustrated by stereopticon views, 
and the attendance was larger than ever. 

S. D. Andrus Opens Office.—S. D. Andrus, formerly the Western 
manager of the Georgia Home of Columbus, will represent the office 
of Foster, Douglas & Folsom of New York in the matter of rein- 
surance and surplus business in the Western territory. 

Western Sprinklered Risk Association.—The following officers 
were elected at the annual meeting of the Western Sprinklered Risk 
Association in Chicago last week: President, A. D, Baker; vice-presi- 
dent, Walter D. Williams; secretary, Neal Bassett, and treasurer, 
F, G. Halle. Manager Hardy’s report showed an encouraging in- 
crease in premium income, although the average rate for the year was 
only about thirty cents, a reduction of three cents from the year before. 
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BOSTON AND VICINITY. 


Puritan Fire of Boston.—The Puritan Fire of Boston, to which 
reference has been made in a prior issue of THE Specrator, will 
probably begin business in about two months, with a capital and 
surplus of $200,000 each. Warren S. Colegrove, former acting secre- 
tary of the Boston Board of Fire Underwriters, will be its under- 
writer. The president of the company is Herbert G. Patterson, with 
John H. Eddy of the well-known J. H. Eddy & Co. insurance agency, 
and Edward G, Graves, surveyor of the port of Boston, vice-presi- 
dents. Frank W. Krogman, retired capitalist, will act as treasurer. 


Connects with Philadelphia Company.—A. J.‘Murphy, junior spe- 
cial agent for New England of the London Assurance of London, has 
resigned to become special agent for the County Fire of Philadelphia. 

Returns to Field Work.—F. C. Burrows, who recently entered the 
firm of Kaler, Carney & Liffler, under the firm name of Kaler, Carney, 
Liffler & Co., has withdrawn from that firm and expects to return to 
field work. He was formerly for a number of years New England 
special agent of the Westchester Fire of New York, besides operating 
a local agency in Malden. 

Royal Exchange Assurance Admitted.—The Massachusetts In- 
surance Department has licensed the Royal Exchange Assurance of 
London to write marine insurance lines in this State. 

Puritan Fire Organizing.—A new fire insurance company is under 
way in Boston, with a capital of $200,000 and a surplus of like amount. 
The money will be raised by financial interests in the city, and it will 
be known as the Puritan Fire Insurance Company. No papers of 
incorporation have as yet been recorded at the State House. 

Rice & Whitney for Providence Underwriters.—Rice & Whitney 
have been appointed agents for metropolitan Boston for the Providence 
Underwriters—the underwriters annex of the Providence Washington. 





NOTES FROM PHILADELPHIA. 


Citizens of St. Louis Changes Local Agent.—James P. Carr & 
Sons have been appointed agents of the Citizens of St. Louis, succeed- 
ing Charles Tredick & Co. 

New Special for Eastern Pennsylvania.—The National Union Fire 
and the Duquesne Underwriters Agency, both of Pittsburg, have 
appointed A, O. Denzel, former district secretary of the Underwriters 
Association of the Middle Department at Du Bois, Pa., special agent 
for Eastern Pennsylvania and Eastern Maryland, 


Would List its Stock on ’Change.—The Insurance Company of the 
State of Pennsylvania has made application for listing its $800,000 
capital stock on the Philadelphia Stock Exchange. 

Breveted a Brigadier-General.—R. Dale Benson, president of the 
Pennsylvania Fire and retired former commander of the First Regi- 
ment Infantry, N. G. P., has been breveted a brigadier-general on 
the retired list by Governor Tener. This is the first elevation made 
under an act passed by the recent Legislature which provides that a 
retired guard officer who served during the Civil War shall upon 
retirement be advanced to the next higher grade. 

Withdraw from Philadelphia Agreement of ’97.—The names of 
James B. Carr & Sons as agents of the Georgia Home, and Keighler, 
Gegler & Co. as agents of the Queen, have been removed from the list 
of signers of the Philadelphia agreement of April, 1897. 

To Inspect New York Fire Department.—Director of Public 
Safety Porter has a sum of $40,000 available for the purchase of fire 
and police apparatus, and he expects shortly to make an inspection of 
the New York fire department, with a view to deciding whether auto 
apparatus is practical. He believes that auto engines will gradually 
replace the horse-drawn ones, and that we will have a good number 
of the new machines before the end of the year. 

New Qualifications Demanded for Entering Fire Service.—The 
new Civil Service Commission recently made some very important 
changes in the physical requirements of applicants for places on the 
police and fire forces of this city. The standard of size has been raised, 
the age limit lowered, and the rule of the old commission that an 
applicant who did not meet the requirements could be qualified upon 
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the request of the chief police surgeon because of unusual or special 
qualifications has been rescinded. 

More Changes in Philadelphia Agreement of 1897.—The follow- 
ing changes in the list of signers of the Philadelphia agreement of 
April, 1897, were announced recently: Removal, C. A. Krouse & 
Co. and J. Howard Brown & Co. as agents for the Hawkeye and Des 
Moines; added, C. A. Crouse & Co, as agents of the Central Union 
Fire of Kansas City, Mo. 





THE MIDDLE STATES. 


Greater New York Fire Organization Abandoned. 


John W. Brooks, chairman of the organization committee of the 
Greater New York Fire Insurance Company of Brooklyn, N. Y., an- 
nounces that it has been decided to abandon organization work for the 
present. An unusual circumstance in this connection is that the organ- 
izers, J. W. Brooks and S. S. Bloom, have personally assumed all ex- 
penses incurred, although the subscription agreement allowed ten per 
cent for organization expense, and are paying back to subscribers all 
money collected from them, plus interest. 





General Agency Changes at Pittsburg, Pa. 


Charles K. Brust has resigned the Pittsburg general agency of the 
Manhattan Life of New York as of March 1. David A. Findlay, who was 
formerly connected with the-E. A. Woods agency of the Equitable, and 
lately general agent of the Hartford Life at Pittsurbg, has been chosen 
as successor to Mr. Brust, who will accept the general agency of the 
State Mutual of Massachusetts. 





Examinations by New York Insurance Department. 


The New York Insurance Department has begun its examinations of 
the so-called rate-making associations of the State under the Merritt 
law passed last year. The examination of the Automobile Underwriters 
Association has been concluded, but the report has been postponed 
pending the receipt of certain statistical information. The Department 
is now examining the Underwriters Association of New York State. 





—Judge Swann, of the Court of General Sessions, recently declared that a 
syndicate exists in New York city that will fire anyone’s place for $250 a fire. 

—The Westchester Fire of New York has inaugurated a sprinkler risk depart- 
ment, and has placed Persen M. Brink, a special agent, in charge of the new de- 
partment. ‘ 

—At a recent meeting of the members of the Tanners Mutual Fire of Philadel- 
phia in that city it was voted to merge the association with the Hide and Leather 
Mutual Fire, also of- Philadelphia. 

—F. A. Pawley, who for the past eight years has been manager of the New 
York office of the New Hampshire Fire of Manchester, has been appointed super- 
intendent of agencies. T, Y. Brown & Co. have been made local agents by Mr. 
Pawley for the New Hampshire Fire for Manhattan and the Bronx, effective 
March 1. 





THE NEW ENGLAND FIELD. 





—Eight fire protection bills have been introduced in the Massachusetts Legis 
lature. 

—wW. F. 
Hartford. 


Whittlesey, Jr., has been made marine secretary of the Aétna of 





THE WEST. 





Specific Policies Favored. 


For some time the owners of cold-storage warehouses in Chicago 
have been taking out large amounts of insurance at annual rates and 
then selling the insurance at short rates to their customers. The 
heavy loss last year on the Monarch warehouse revealed some of the 
defects of this system, and it has been suggested that specific policies, 
covering the owner only, should be encouraged. The Chicago Board of 
Trade recently modified its rules, so as to require the seller to deliver 
insurance policies with the warehouse receipts. The suggestion of a 
differential was referred to a committee of the Chicago Board of Under- 
writers, which reported that there should be a differential as between 
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classes of storage according to their susceptibility to damage, but that 
the same change should be made in ordinary warehouses. 





Minnesota Fire Risks Unprofitable. 


Insurance Commissioner J. A. O. Preus of Minnesota, in commenting 
upon the recent withdrawal of five fire insurance companies from the 
State, says: ‘‘When the companies pay out in losses more than they 
receive in premiums they can’t be blamed very much for leaving the 
State. The reasons for the existence of this unprofitable condition are 
a high percentage (about fifty per cent) of all fires occurring in the State 
are of incendiary origin and the continued construction of inflammable 
buildings. Minnesota fire losses average from 35 to 40 cents more per 
capita than they do in any other State.’”’ 





—The Montana Fire of Butte has been authorized to begin business. 

—The Illinois Fire Prevention Congress, which recently was postponed, will 
take place early in May. 

—The Automobile Mutual of Indianapolis has been incorporated under the laws 
of Delaware by J. R. Moler, 

—The Supreme Court of Nebraska has sustained the appointment of a receiver 
for the Farmers and Merchants of Lincoln made a year ago. 

—Engineers of the National Board of Fire Underwriters have reported ad- 
versely on the condition of Adrian, Mich., and Canton, Ohio. 

—The insurance agencies of Fred B. Johnson & Co. and Sam Prim, at Fort 
Smith, have been consolidated as Johnson & Prim. It is the second largest 
agency in the State, as well as one of the oldest. 


—Twelve suits begun by the American Dressed Beef Company at Independence, 
Mo., against as many fire insurance companies have been dismissed by the com- 
plainants with the statement that the cases had been settled out of court. 

—At a recent meeting of the Arkansas Fire Prevention Association, held at 
Little Rock, Ark., the following officers were elected: E. L, Barkley, president; 
W. Ross McCain, vice-president, and Eugene E. Raines, secretary-treasurer. 

—wW. C. Parsons, for many years an inspector for the Palatine of London in 
the West, and for the last twelve years Cook county inspector for the Fidelity- 
Phenix of New York, died last week at the Oak Park Hospital, at the age of 
eighty-one. 

—W. J. Littlejohn, formerly Western manager of the North British and Mer- 
cantile of London, has been at the Presbyterian Hospital in Chicago for several 
months, following a serious operation, and will probably remain until the weather 
becomes more pleasant. 

—The Illinois Insurance Department has examined the Assureds National 
Mutual Fire of Decatur, showing an impairment of $4805 on December 81. The 
total disbursements for the year were $29,431, the expense ratio being sixty-eight 
per cent of the net income. : 

—The annual reunion of the field men of the Western department of the 
Hartford Fire of Hartford will be held in Chicago Friday and Saturday of this 
week, with the annual dinner at the Union League Club on Friday evening. 
Vice-President Bissell will represent the home office. 

—Edward E. Acton, assistant secretary of the St. Louis Insurance Agents 
Association, died last week, and David T. Breck of the Charles L, Crane Agency 
Company has been elected his successor. Mr. Acton was secretary of the old 
board of underwriters until 1899, when it was dissolved. 

—The change of the Indiana Millers Mutual Fire from a mutual to a stock 
basis last year has aroused the various millers’ mutuals throughout the country, 
and a number of them are adopting changes in their by-laws which will prevent 
any transfer from the mutual to the stock basis on a speculative plan. 

—A friendly suit has been instituted against Insurance Commissioner F. W. 
Potter of Illinois by the Federal of Jersey City, in the Sangamon County Circuit 
Court, to determine whether fire insurance companies doing business in Illinois 
can insure owners of automobiles against loss by theft without complying with the 
casualty laws of the State. 





THE SOUTH. 





Kentucky Rating Bill. 


It is reported that considerable support is back of the State rating 
bill now pending in the Kentucky Legislature. Certain provisions of 
the measure are, however, being opposed, notably that one creating a 
commission of three to administer the law, and growing out of this 
partial discontent a substitute measure has been promulgated and will 
be introduced in the legislature this week. 





Globe Fire of San Antonio, Tex. 
At the annual meeting of the stockholders of the Globe Fire of San 
Antonio, Texas, held a short time ago, a board of thirteen directors was 
elected, which met later and organized by selecting the following offi- 
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cers for 1912: Van A. Webster, president; E. F. Booty, H. C. Coit, 
H. Miller and G. W. Royalty, vice-presidents; H. C. King, secretary and 
general attorney, and W. F. McCaleb, treasurer. This company has 
approximately $100,000 paid up, all of which is to be invested promptly 
in first mortgage real estate loans bearing eight per cent interest. 





McMaster Would Enforce Section 1811. 


Insurance Commissioner McMaster of South Carolina has sent circu- 
lars to the various fire insurance companies doing business in the State 
in which it is stated that risks must be approved in writing by a resi- 
dent agent before a’ policy can be issued, and that such agent must be 
paid the full commission thereon. This ruling does not apply to policies 
issued from principal, a departmental office, nor to rolling stock or 
contents in transit belonging to railroads or corporations. The ruling 
is merely the announcement of an intention on the part of the Com- 
missioner to enforce a section of the Insurance Laws of the State. 





Mutual Must Drop Member as well as Cancel Policy. 
An important decision as regards the liability and rights of a member 


‘of a mutual fire insurance company has been given at Louisville. The 


German Mutual Fire of that city canceled a policy for $1000 on the barn 
of Fred Weikel. A fire occurred afterward and Weikel sued the com- 
pany for $1000, holding that he was still a member of the organization 
in spite of the cancellation of his policy. The court held that in order 
for the company to relieve itself of liability it must eliminate Weikel 
from membership in addition to canceling his policy. 





Kentucky Rate Clouds Passing. 


LOUISVILLE, February 12.—A good many favorable changes in the 
local fire insurance legislative situation have developed. The under- 
writers have succeeded in securing action from a joint committee com- 
posed of representatives of all business organizations of Louisville ad- 
verse to the passage of the State rating bill, on the ground that it is 
unnecessary and that it is too radical. 

The Louisville Board has also secured from the board of directors of 
the Louisville Board of Trade, which started the crusade for lower 
rates, an agreement to confer with regard to the rate question some 
time this week. It is expected that there may be some action taken by 
the Board of Trade in the direction of a compromise. 

When the bill now before the legislature, which has been passed by 
the Senate and reported favorably in the House, comes up again, the 
substitute measure will be presented, and the chances are that both 
will be sent to the committee. This will give an opportunity for a 
calmer consideration of the entire subject, with the possibility that the 
legislature will decide either to pass the substitute or to turn down the 
rating bill. This is an optimistic way to put it, but the facts justify the 
statements. 





Great Southern Fire of Louisville. 


LOUISVILLE, February 12.—The Great Southern Fire of Louisville has 
organized by electing A. EB. Willson, recently retired Governor of Ken- 
tucky,+to the presidency. William S. Montz was made vice-president, 
James E. Gamble treasurer, and James R. Duffin general counsel. It is 
planned to begin business next month, or as soon as $250,000 of capital 
and the same amount of surplus is provided for. The plans of the com- 
pany, which is being organized by A. J. Heliker, include an ultimate 
capital and surplus of $2,000,000. 





Approval of Commitee Forecasts Approval of Legislature. 


A committee of fire insurance men, headed by Frank G. Snyder of the 
Liverpool and London and Globe of Liverpool, appeared before the 
joint fire insurance committees of the legislature last week, and suc- 
ceeded in getting unanimous approval of two bills, one repealing the 
valued policy law and the other enlarging the powers of the State Fire 
Marshal. These will probably be reported and passed this week. 





National Industrial Fire of Louisville. 


LOUISVILLE, February 10.—The National Industrial Fire, which is in 
process of organization here, plans to begin business as soon as it has 
$200,000 of capital paid in and $100,000 surplus. The company voted at 
the annual meeting to increase the capital stock to $1,000,000. T. E. 
Basham is president. Industrial fire insurance will be written almost 
exclusively. 





—Joseph Crane has been made manager of the Texas State Rating Bureau. 
—The Industrial Cotton Oil Company loss at Houston, Tex., involved $605,000, 
distributed among forty companies, 


—Cochran Thomas*& Co. of Dallas, Tex., have applied for membership in the 
Western Union as general agents of the Rochester German Underwriters of New 
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February 15, 1912] 


York and of the Mechanics and Traders of New Orleans, with jurisdiction in 
Oklahoma. 

—S,. S. Smith of Dallas, manager of the General Fire Extinguisher Company 
of Texas, died recently at New Orleans. 

—The Gallatin County Assessment Fire, Wind and Lightning of Warsaw, Ky., 
has been organized. W. M. Ambrose is the chief promoter. 

—Mrs. P. P. Tupper of Dallas, Tex., has been appointed chairman of the 
special committee on fire prevention for the Texas Federation of Womens Club. 

—Van A, Webster, manager for the past five years of the Southern Under- 
writers of Greensboro, S. C., has been elected president of the Globe Fire of 
San Antonio, Tex., succeeding C. W. Cameron. 

—The organization of the National Exchange Fire of Waco, Tex., is reported 
to be progressing nicely, but it is stated that the company will not begin business 
until a large amount of its capital and surplus has been paid in, so that it can 
start on a strong financial basis. 





MISCELLANEOUS FIRE NEWS. 





New Jersey Legislation. 


Assembly bills pending are: No. 122, that would prohibit the issu- 
ance or circulation of all kinds of rate manuals by associations. No. 196, 
designed to prevent insurance companies entering into an agreement to 
fix rates or premiums to be charged, and Assemblyman James’ bill, 
created to require fidelity and surety companies not chartered in New 
Jersey, but admitted to the State, to make a special deposit of $50,000 
with the comptroller in securities. 

The following two bills have not yet been introduced, but have been 
drafted. One making the anti-rebate law of New Jersey applicable to 
casualty insurance companies, and the other a brokers’ license law com- 
bining certain features of the Massachusetts law and the New York law 
on this subject. 





Surplus of American Union Fire of Philadelphia. 


A recent article commenting upon the statement of the American 
Union Fire of Philadelphia was based upon that company’s report to the 
New York Insurance Department, and showed a net surplus of $140,562. 
Its surplus, as shown by its statement filed with the Pennsylvania In- 
surance Department, shows a net surplus of $201,856, the difference of 
over $61,000 being due to credits allowed in Pennsylvania, but not in 
New York, for reinsurances in companies not admitted to New York 
State. 





—Canadian fire losses for January, 1912, amounted to $3,002,650, an increase of 
$1,727,404. 

—vV. Carus Dreiffield has been elected secretary and general manager of the 
Pacific Coast Adjustment Bureau of San Francisco, Cal. 

—The Commeracial Union of London will take possession of its new offices in 
the Hilliard building July 1, under a lease for a term of seventeen years, 

—According to an official estimate, the Canadian Insurance Department will 
cost the government $38,175 for the fiscal year ending March 381, 1913. 

—Motor fire engines are rapidly being installed in the suburbs of London, 
Eng., aS a necessary part of the modern fire department service of the various 
suburbs. 

—The Firemens of Newark has entered the provinces of British Columbia, 
Alberta and Saskatchewan, Canada. The company is already operating in Mani- 
toba, Canada, 

—Fire insurance upon property owned by the Young Mens Christian Associa- 
tion by means of a sinking fund is the latest insurance proposition made to the 
officers of this organization. 

—The London and Lancashire Fire of Liverpool has acquired control of the 
Derwent and Tamar Fire and Marine of Australia and the Federal Insurance 
Corporation of South Africa. 

—The Dominion Conservation Commission of Canada, at its recent annual 
meeting, recommended that an inspector of fires be appointed under the railway 
commission, with jurisdiction over all Canada. 

—Insurance in Japan at the close of 1910 shows approximately the following 
amounts in force for the various lines of insurance: Fire, $556,500,000; life, 
$245,890,000; marine, $26,383,500, and transport, $1,427,800. 

—It is reported that Reau E. Folk, now a member of the general agency firm 
of Folk & Leavell, State agents for the Equitable Life of New York, will be 
nominated for treasurer on the next Democratic State ticket if he will accept 
the nomination. 

—L’Argus of Paris publishes an article in which it is shown that at the end of 
1910 seventeen French stock fire companies carried $40,876,483,395, as against 
$1,092,246,160 carried by local concerns numbering 187. These local companies 
are similar to the mutual companies transacting business in the States. 

—An old fire insurance company, which has been paying dividends for many 
years, wants to purchase another company or to take over a company in process 
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of organization. Communications upon this subject may be sent to the party 
who advertises in another column. The advertiser states that the active men in 
companies taken over will be cared for, 

—A recent comparison of the item of surplus as to policyholders of the Con- 
tinental of New York as of January 1, 1912, with a similar item as of January 
1, 1911, was somewhat misleading because the respective items were not com- 
puted upon the same basis. Figured upon the same basis, the policyholders’ 
surplus January 1, 1912, was $15,999,882, against $15,063,601 on January 1, 1911. 


LIFE INSURANCE TOPICS 


THE MIDDLE STATES. 

















Penn Mutual Life to Have New Home. 


The Penn Mutual Life of Philadelphia has exercised its option on the 
properties at the southeast corner of Sixth and Walnut streets, and has 
taken title to a plot covering 98 feet on Walnut street and 225 feet on 
Sixth street. It is planned to erect a fireproof office building on the site 
in the near future, to provide sufficient room for the handling of the 
rapidly increasing business of the company. 





—Wilbur S. Tupper, president of the Niagara Life of Buffalo, was successfully 
operated upon last week for appendicitis. He is recovering nicely. 

—John F. Roche, consulting actuary, has returned to New York, after an 
extended Western trip, in the course of which he examined half a dozen Western 
insurance companies. 

—Frank A. Shailer, who has been connected with the actuarial department of 
the Metropolitan Life of New York for some time past, has resigned to become 
secretary and actuary of the Insular Life of Manila. 





THE NEW ENGLAND FIELD. 


Etna Life of Hartford Increases Capital. 


The board of directors of the Attna Life of Hartford, after the annual 
meeting of the stockholders held last week, voted to increase the capital 
stock of the company from $2,000,000 to $4,000,000 by issuing 20,000 shares 
at $100 each. The present stockholders are to be given a pro rata prefer- 
ence to buy at $150, in four instalments, ending October 15, 1913. 
Charles H. Remington, who has been connected with the accident and 
liability department for eleven years, has been elected an assistant 
treasurer of the company. 





THE WEST. 





Etna Life Makes Western Appointments 


The Atna Life of Hartford has appointed W. H. Locher, formerly with 
the New York Life of New York at St. Louis, manager of its new gen- 
eral agency at St. Paul, to handle the southern half of Minnesota, and 
has placed the affairs of the northern section of the State in the hands 
of its Minneapolis office. The new offices at St. Paul will be occupied 
co-jointly by the new manager and the liability and accident department 
of the company in St. Paul. 





—The Fraternal Order of Rangers of Oshkosh, Wis., has been licensed by the 
State of Wisconsin. 

—The State Life of Enid, Okla., has failed to complete its organization within 
the time permitted by law. 

—The Pittsburg Life of Pittsburg wrote more business during January than it 
did in any two months of 1911. 

—The Standard Life of San Francisco has been incorporated under the laws of 
California, with a proposed capital of 250,000, 

—George R. Hall has been appointed secretary of the Great Western Life of 
Kansas City, Mo., succeeding James Chappelle, resigned. 

—A movement has been started in Iowa for the creation of a special Insurance 
Department at the State House for the affairs of fraternal insurance. 

—Thomas P. Fleming has been appointed manager for the Federal Life of 
Chicago. He will be located at Detroit, where he will build up a general agency. 

—Stockholders of the Old Line Life of Milwaukee have voted to reduce the 
authorized capital stock of the company from $1,000,000 to $672,635, the amount 
paid up. 

—Stockholders of the Old Colony-Commercial Life of Chicago will meet next 
Monday to consider the advisability of dropping the latter part of the company’s 
hyphenated name. 

—The Pacific Mutual Life of Los Angeles increased its written life business by 
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$500,000 during January, 1912, over the same month of 1911, and had an increase 
of $24,000 in written accident premiums, 


—Insurance Commissioner H. L. Ekern will discuss the Wisconsin State life 
plan before the Candlelight Club at Oshkosh, Wis., this evening, and before the 
students of Lawrence College at Appleton to-morrow evening. 


—The Michigan Insurance Department is formulating a plan to dissolve or re- 
insure the members of the International Congress, a fraternal beneficiary society. 
Officials of the fraternal are co-operating with the Department in this matter. 


—The County Treasurer of Shawnee county, Kansas, has paid $12,554 to the 
Illinois Life of Chicago for taxes assessed on securities deposited with the 
State Treasurer, which the Federal courts have held the county had no right to 
tax. 


—The growth of the Merchants Life of Burlington, Ia., for January has been 
remarkable. A large number of high-grade agency contracts have been closed, 
and, from all indications, 1912 will be one of the most prosperous years for the 
company. 

—The Iowa Life Underwriters, at their meeting Saturday night last, installed 
Joseph A. Blum, agency manager for the Equitable Life of New York, as presi- 
dent. The executive committee recommended a membership campaign, and this 
was launched with enthusiasm. 

—Dr. C. H. Philpott, formerly vice-president and director of the Des Moines 
Life of Des Moines, who is organizing a new life insurance company in that city, 
has been negotiating with the National Life of the U. S. of A, of Chicago for the 
offices formerly occupied by the Des Moines Life. 

—Dr. C. H. Philpott, formerly vice-president of the Des Moines Life of Des 
Moines, which was recently merged with the National Life of the U. S. of A., of 
Chicago, is organizing a new life insurance company at Des Moines, and it is 
reported that the presidency will be offered to Governor Carroll. 

—The fiscal agency of the Columbus Securities Company at Indianapolis has 
moved into new quarters in the Fletcher American National Bank building. 
Sam. Quinn reports unusual headway being made by the agency and the Ameri- 
can Standard Life, the operating company of the Columbus Securities. 


—It is learned that the protective committee for the stockholders of the Des 
Moines Life of Des Moines is made up of a New Yorker who owns one share of 
stock. The National Life of the U. S, of A. of Chicago secured all but twelve of 
the outstanding shares of the Des Moines Life, and of these ten are owned by a 
person who is now in China. 

—The Life Underwriters Association of San Francisco has elected the follow- 
ing officers for 1912: Clarence M. Smith, of the Northwestern Mutual Life of 
Milwaukee, president; Benjamin Franklin, of the Mutual Benefit Life of Newark, 
vice-president; H. R. Hunter, of the Pacific Mutual Life of Los Angeles, secre- 
tary, and E. W. Armstrong, of the Reliance Life of Pittsburg, treasurer. 

—The following have been elected officials of the Detroit Life Underwriters 
Association for the ensuing year: H, W. Spence, of the Mutual Life of New 
York, president; Henry Farmer, of the Phoenix Mutual Life of Hartford, and J. 
G. Albright, of the Union Central Life of Cincinnati, vice-presidents, and George 
L. Bahl, of the Penn Mutual Life of Philadelphia, secretary and treasurer. 


—President Hamilton of the Federal Life announces the appointment of 
Thomas P. Fleming as manager for the Detroit district, with headquarters in the 
Majestic building, Detroit, Mich. Mr. Fleming is especially well fitted for the 
position to which he has been appointed, because, in addition to being a large 
personal writer, he has a considerable following of agents who will join him in 
representing the Federal. 

—The Commercial Life of Indianapolis reports January business as large again 
as that of December last and fine prospects for February. The company has 
made the following agency appointments: J. D. Sims, E. H. Corbin, William 
Walton and F, C. Chiles, Indianapolis; H. E. White, Francesville; J. W. Bowlby, 
Sharpesville; L. C, Harris, Bloomfield; R. Arnold, Greenfield, and Theodore 
Allen, Linton. 





THE SOUTH. 


New Home for Security Life and Annuity of Greensboro. 
The directors of the Security Life and Annuity of Greensboro, N. C., 
have decided to erect an eight or ten-story office building as a home for 
the company. The matter has been placed in the hands of the building 
committee, which already has consulted architects concerning the pro- 
posed structure. Work on the building will be commenced during the 
early part of next spring. 








Southern National Life of Louisville Expects to Build. 


LOUISVILLE, February 10.—The Southern National Life Realty Com- 
pany is the name of a corporation which filed articles last week. It pro- 
vides a capital stock of $200,000, and will be the medium through which 
the Southern National Life of Louisville will erect a $500,000 skyscraper 
at the southeast corner of Fourth avenue and Market street. The build- 
ing will be twenty stories high, and will be the largest office structure 
in the South. Work will be commenced as soon as the leases on the 
buildings now occupying the site can be terminated. 





Vacancies of Resigned Officials to-Be Filled To-day 


CHATTANOOGA, February 12.—Theodore. King, second vice-president, 
and E. B. Craig, first vice-president and general manager of the Volun- 
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teer Life of Chattanooga, have resigned. At the annual meeting of the 
company, to be held to-day, it is understood that Captain A. L. Key, 
assistant to the president, will become first vice-president and general 
manager, and Albert S. Caldwell, second vice-president and superin- 
tendent of agents. 





—The Wichita Southern Life of Wichita Falls, Tex., has been admitted to 
Oklahoma. 


—Alfred G. Goodrich has been appointed general manager of the National Life 
of Montpelier at Baltimore, Md., to succeed his father, M. H. Goodrich. 


—Commissioner McMasters, of the Insurance Department of South Carolina, 
goes into a long eulogy on the ‘‘Texds Robertson compulsory investment law” in 
his annual report covering the activities of the department during 1911, and 
advocates a similar law for South Carolina, which is likely to be defeated. 


—Wallace A. Taylor, president of the American National Life of Lynchburg, 
Va., who has been ill for the past several weeks, is now well enough to be back in 
his office again. The company has recently entered the State of West Virginia, 
and F. L. Jordan, formerly of Richmond, Va., has been appointed general agent 
for the northern part of that State, with headquarters at Charles Town. 





MISCELLANEOUS LIFE NEWS. 


William H. Hotchkiss Resigns Chairmanship. 


The executive committee of the National Convention of Insurance 
Commissioners held a meeting last week at the Manhattan hotel in 
New York city, at which W. H. Hotchkiss was present for the last time 
as Insurance Superintendent of New York State. Other Commissioners 
who attended were: IF. H. Hardison of Massachusetts, F. H. McMaster 
of South Carolina, J. R. Young of North Carolina, Calvin A. Palmer of 
Michigan and E. H. Deavit of Vermont. The principal subjects discussed 
at the meeting were the results of the recent examination of the Fed- 
eral Union Surety of Indianapolis, of the American Fidelity of Mont- 
pelier, Vt., and of the Equitable Life of New York. 

William H. Hotchkiss resigned as chairman of the executive com- 
mittee, and Calvin A. Palmer was selected to succeed him in that 
capacity. F. H. McMaster, Insurance Commissioner of South Carolina, 
also resigned from the executive committee, having been made secre- 
tary of the convention, to succeed H. R. Cunningham of Montana, now 
vice-president and manager of the Montana Life of Helena, Mont. 
H. L. Ekern, Commissioner of Insurance of Wisconsin, was named to 
succeed Mr. McMaster. 

Mr. Hotchkiss intimated at a farewell dinner given to his associates 
that it was his intention to re-enter the practice of law in New York 
city, specializing in all likelihood upon insurance ‘and bankruptcy law. 








—The Capital Life of Ottawa has been licensed by the Dominion Insurance 
Department. 


—The Sovereign Life of Toronto moved its home offices for that city to Win- 
nipeg, February 7. 

—Owing to ill health, W. H. Beatty, president of the Confederation Life of 
Toronto, resigned at the recent annual meeting of the company, and J. K. Mac- 
donald, managing director, was elected president to succeed him. 


—Geo. McBroom of the London Life has been elected president of the Life 
Underwriters Association of London for 1912. Other officers elected were: 
Geo. H, Davis of the Prudential, vice-president, and Chas. Glass of the Great 
West, secretary and treasurer. 


—-The Winnipeg Life Underwriters Association has elected for 1912: T. F. 
Conrad of the Great West Life, president; Donald J. Scott, of the Union Life 
of Chicago, vice-president; E. Johnson, of the New York Life of New York, secre- 
tary, and D. J. Johnson of the Imperial Life, treasurer. 

—-Following are the officers elected by the Quebec City Life Assurance Agents 
Association for 1912: J. F. Belleau, president; M. Monaghan and L. A. Trudel, 
vice-presidents; A, Lachance, secretary, and J. T. Chenard, treasurer. 

—Regarding the change of rates scheduled for the A. O, U. W. of Iowa, the 
grand recorder of the society reports that December 30, 1911 applications of 
1354 members for a transfer to the level-premium rate were received, 

—The Maine Life Underwriters Association, at its recent annual meeting, 
elected the following officers for 1912: T. E. McDonald, president; F. M. Grant, 
vice-president; F. M. Bradley, secretary, and J. P. Stevens, treasurer. 

—Colonel William M. Bunting, for the past twenty-five years affiliated with the 
life insurance interests of New England and a member of the board of trustees 
of the Penn Mutual Life of Philadelphia, died this week of endocarditis at Boston. 





—The Massachusetts Legislative Committee on banking will consider Senate 
bill No. 165 this morning. This bill seeks permission for banks having employees 
of 400 or over upon whom bonds are carried amounting to $1,000,000 or over 
to form the Bankers Reciprocal Association to bond employees, and also seeks 
permission for the association to write burglary insurance on its members. 
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Casualty, Surety and Miscellaneous 








Automobile Liability Situation in Missouri. 


Frank Blake, Superintendent of Insurance for Missouri, issued an 
order dated February 1, prohibiting insurance companies from writing 
automobile liability, and also physicians’, surgeons’, dentists’ or drug- 
gists’ defense policies, copy of which is attached hereto. Chas. W. 
Disbrow, president of the American Automobile Insurance Company of 
St. Louis, immediately called upon Mr. Blake with reference to that 
portion of the order relating to automobiles, and was advised that it 
was not his intention or desire to cut out legitimate insurance on auto- 
mobiles, but that he simply wished to provide that willfully reckless, 
or drunken chauffeurs or owner, should not have the benefit of liability 
insurance, as it would tend to increase their recklessness and care- 
lessness. Upon representation of Mr. Disbrow that the wilfully reck- 
less or intoxicated chauffeur or owner constituted but a very small per- 
centage of the operators of automobiles, and that the companies were 
not only doing their utmost at this time to prevent the issuance of 
insurance policies to such persons, but would probably welcome any 
practical measure that would aid them in the matter, Mr. Blake agreed 
to suspend the operation of his ruling until March 1, in order to give 
the insurance companies an opportunity to properly handle their cur- 
rent business, and also an opportunity to confer with him in the matter. 

At a meeting of the local agents and managers of practically all the 
companies writing automobile liability insurance in Missouri, held in 
St. Louis, Ferubary 3, the matter was discussed and a committee, con- 
sisting of Chas. W. Disbrow, John Barrows, agent for the Attna, and 
Emmet Thompson, agent for the Ocean, was appointed to call upon Mr. 
Blake for the purpose of learning definitely what action he wished 
taken by the insurance companies to produce the results desired by him, 
in order that the matter might be properly presented to the home offices 
of the companies. This committee has not yet reported. 

At the last session of the Missouri Legislature, a very drastic law was 
passed governing the operation of automobiles within the State, pro- 
viding, among other things, for the revocation of a license, or in case 
of an owner the revocation of the certificate of registration of his motor 
vehicle in case of conviction under the said law, and providing further 
that a record of such convictions be kept in the office of Secretary of 
State. It is believed that Mr. Blake will revoke or modify his order if 
some arrangements can be made with the insurance companies, whereby 
persons convicted under this law will not have the benefit of liability 
insurance. There is some difference of opinion among the agents as to 


whether the companies will care to change their policies at the request s 


of the Insurance Commissioner. On the other hand, it is apparent that 
the companies are assuming a very grave responsibility if they carry 
liability insurance for a person who might still operate a car after his 
license had been revoked, or the operation of the car had been enjoined. 
The operation of such a car would be unlawful per se, and in case of 
action for damages if a car was so operated it would not be necessary 
for the claimant to prove negligence. It is possible, therefore, that the 
companies may welcome this opportunity to insert a provision in their 
policies automatically suspending same while a car is being operated in 
violation of said law. 

No action has yet been taken by the companies in regard to that por- 
tion of the order relating to physicians’, surgeons’, dentists’ and drug- 
gists’ defense policies. 





Western Casualty and Guaranty, Dallas, Tex. 


E. H. MacFarland, formerly Texas State manager for the North 
American Accident monthly payment department, and more recently 
agent for that company in Atlanta, where he has made a splendid record 
during the past year, is the latest acquisition to the force of the West- 
ern Casualty and Guaranty, having contracted to go with them on Feb- 
ruary 15 as agency director for the monthly payment department in the 
States of Kansas, Oklahoma and Texas. H. T. Miller, for several years 
associated with the general agency of C. H. Verschoyle & Co., State 
agents for the Adtna Life (accident and liability departments), in Ok- 
lahoma, and during the past year special agent in Oklahoma for the 
Fidelity and Casualty, has taken charge of the State of Oklahoma for 
the company as resident manager in the casualty and bonding depart- 
ments, with headquarters in the American National Bank building, 
Oklahoma City. C. D. Stowell and Company, general agents at Kansas 
City for the Western in all departments except bonding, have recently 
had their territory increased and will now cover several counties in 
Missouri, as well as a large part of Eastern Kansas as general agents. 
Frank Hahn, formerly Oklahoma State manager for the Western, has 
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resigned his position with the home office of the Western to become 
identified with the Stowell agency in the commercial department. ‘Rus- 
kin Cook, formerly special agent for the Western in the home office 'ter- 
ritory, has recently been made manager of the city department of the 
company in Dallas, where its general offices are located. J. A. Mac- 
Kinnon, for many years with the Travelers inspection department at 
St. Louis and Denver, but for some time past engaged in other lines of 
work, has recently been made manager of the inspection department 
of the Western Casualty and Guaranty. 





Midland Casualty, Chicago, III. 


O. 8S. Edwards, vice-president of the Midland Casualty Company of 
Chicago, has just returned from a trip through the South and South- 
west, where he has been traveling in the interests of the company, 
making agency appointments and looking up some reinsurance deals. 
He announces the following appointments: The Midland is opening up 
Mississippi and has appointed J. M. Shumaker as general agent, with 
headquarters at Jackson, Miss. Captain D. E. Grove has been ap- 
pointed general agent for Texas, and is located at Dallas. For Ken- 
tucky the commercial department will be represented by Fred. G. Miller 
as general agent, while J. L. Winders will act in the same capacity for 
the industrial department. Headquarters will be established at Louis- 
ville. In Pennsylvania the State Underwriters Association of Scranton 
has been appointed general State agents, and have opened offices in the 
McGee building at Pittsburg and in the Bulletin building at Philadelphia. 
Headquarters will be at Scranton. 





But One Commission for Plate Glass Business. 


The equalization of commissions on plate glass business took up the 
entire time of the New York Plate Glass Underwriters Association in 
session last week. It was decided by this organization to discontinue 
all agencies in Manhattan and The Bronx, and to allow only a twenty- 
five per cent commission in that territory. It was also decided to Iimit 
Brooklyn agencies to two for each company and to allow such agents, 
one in the Eastern and one in the Western district, to charge a twenty- 
five per cent commission only on all business placed through their 
offices. 





United States Surety of Baltimore. 


According to the statement recently issued by the receivers of the 
defunct United Surety of Baltimore, the assets amount to’$789,931. Two 
items included under assets are interesting, in that $200,000 is the 
amount estimated that will be collected from the Munich Reinsurance of 
Munich, Germany, on account of a treaty contract had by the United 
States with the foreign corporation, and $111,799 is the amount due from 
agents. No matter what future there is for the stockholders of this 
concern, it is believed that creditors will fare well, all things con- 
sidered. : 





American Liability of Indiana Increases Capital. 


The American Liability of Indiana has elected the following officers: 
Dr. J. Ambrose Johnston, president; William B. Schawe, L. M. Dawson 
and Percy F. Jameson, vice-presidents; W. R. Sanders, secretary and 
general manager, and William F. Fowler, treasurer. This company, 
which now has a capital stock of $100,000, has decided to increase this 
item to $150,000 by issuing new stock to be sold at’$25 per share. The 
par value of these shares is $10. 





Casualty Company of America. 


The surety department of the Casualty Company of America is now 
under full headway, being managed by the following: Agency depart- 
ment, J. H. Hughes; contract department, D. P. Spotts; fidelity depart- 
ment, §. Leitch; judicial department, H. Self; attorney, C. E. Bates; 
consulting engineer, H. M. Krumbhaar. 





Pennsylvania Preparing for Compensation Act. 


Following are the names of those appointed by Governor Tener as 
members of the commission which is to draft a workmen’s compensation 
or employers’ liability bill to be presented to the next legislature: 
Chairman, David A. Reed, lawyer, Pittsburg; J. Barry Colahan, Jr., 
lawyer, Philadelphia; Morris Williams, Philadelphia, and Geo. C. Helzel, 
Chester, to represent the employers; Francis Fechan, Pittsburg, and 
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John J. Cushing, Monessen, to represent employees; Francis H. Bohlen, 
of the law school of the University of Pennsylvania, secretary and 
expert of the commission. 





‘ Some Extracts from the Statements’ of Casualty Companies, 








Surplus to Pre- 
Name or CoMPAny. Assets. Policy- miums Losses 





holders. | Received. Paid. 
ding C Balti Md.| 2 743 477| 1 abo 579) 1 437 032 355,276 

ican Bonding Company, Baltimore, Md.| 2,773, 499, 437,03 
— mally Company, Reading, Pa.. 564,907 389,389 308,106 137,457 
Casualty Co. of America, New York..........} 2,801,503 955,173) 2,549,687) 1,406,214 
Columbia P. G. Ins. Co., Washington, D, C.. 10,379 8,848 3,061 951 
Consolidated Casualty Co., Louisville, Ky... 184,357 180,997 31,188 28,096 
Dakota Trust Company, Fargo, N. D....... 244 306 110,000 14,355 6,585 
Equitable Casualty Co., Boston, Mass... ..... 191,444 170,996 79,359 37,919 

Equitable Surety Company, St. Louis, Mo...| 1,357,969] 1,207,645 163,660 


Farview Casualty Company, Barre, Vt....... 14,309 10,703 27,661 14,099 


Federal Casualty Company, Detroit, Mich.. 336,280 291,401 350,851 145,026 
Frankfort M., en P. G., New York.....-.| 1,490,568 470,296} 1,210,651 783,162 
Hartford Steam Boiler Insp. and Ins. Co., 

Hartford, Conn...........-.++++2e+++++++| 5,045,875] 2,801,302] 1,316,958 177,177 
Home Casualty Comp ny Omaha, Neb..... 21,295 20,139 20,502 3,11 
Illinois Live Stock Ins. Co., Chicago, Ill..... 56,274 55,047 1,018 558 
Imperial Assurance Co., Pittsburgh, Pa.... . 41,946 39,451 27,700 9,043 
ia & Ohio L. S. Ins. Co., Crawfordsv’e,Id 398,849 220,043 308,677 179,229 
Inter-Ocean Life & Cas. Co., Indianapolis, Ind 237,140 211,881 262,412 101,652 
Kansas City Casualty Co., Kansas City, Mo... 375,007; 350,037 36,378 7,522 
Lion Bonding & Surety Co., Omaha, Neb... .. 464,797 377,235 90,550 13,471 
Lloyds Plate Glass Ins. Co., New York...... 910,604 490,428 665,843 245,968 
Loyal Protective Insurance Co., Boston, Mass. 354,576 190,765 492,105 297,077 
Maryland Casualty Co., Baltimore, Md.....-.| 6,319,754] 2,276,638] 4,907,973] 2,310,049 
Masonic Protective Assn., Worcester, Mass... 288,752 208,122 233,830 18,633 
Metropolitan Casualty Co., New York...... 852,017; 407,884) 687,572} 329,267 
Missouri & Fidelity Cas. Co., Springfield, Mo. 387,568 339,074 78,465 0,156 
National Fidelity & Casualty Co., Omaha, Neb 359,026 279,526 127,843 31.496 
National Life of U.S. A., Chicago, Ill. (acc. dt)| 9,616,336 784,326 2,511 
National Live Stock Ins. Co., Indianapolis, Ind. 137,444 102,461 66,868 28,785 
New Amsterdam Casualty Co., New York...| 1,134,419 386,332 965,813 493,504 
New Jersey F. & P. G. Ins. Co., Newark, N. J. 699,500 89,143 490,171 199,213 
New York Plate Glass, New York, N, Y...... 935,726 526,495 612,442 296,998 
Northwestern L. S. Ins. Co, Des Moines, Ta.. 146,796 109,718 96,722 2,62! 
Northwestern Surety Co., Mitchell, S. D.... 108,505 95,094 31,359 4,202 
Ocean Accident & Guarantee Corp., N. Y....| 4,575,711] 1,285,771] 3,635,856 2,194,865 
Peerless Casualty Company, Keene, | +. 118,958 112,309 61,220 . 
Pennsylvania Surety Company, Harrisburg, Pa) —§17,037| 503,556) ~—...... 

Pittsburg Casualty Co., Pittsburg, Pa........ 179,696 122,380 159,273 71,847 


Prudential Casualty Co., Indinapolis, Ind... .. 


729,957 90,207 19,084 
Royal Indemnity Co., New York......... 


436,742 82,364 


Security Casualty Co., Indianapolis, Ind....} —'150/821| '141!704 04,632 41'550 
Standard Accident Ins, Co., Detroit, Mich, -+-| 4,030,455) 1,900,578} 2,718,650} 1,363,867 
‘Tennessee Indenmnity Co., Knoxville, Tenn.. 119,658 104,378 9,969 1,614 


Time Insurance Co., Milwaukee, Wis...... . 56,447 40,586 


Union Health & Accident Co., Denver, Colo. 143,161 132,160 59,343 21,254 
United Cas. & Surety Co., Memphis, Tenn, 342,307 323,705 21,515 4,928 
United States Fidelity and Guaranty Co., Bal- 

ONES Sane eee 6,798,262} 2,959,927) 4,512,554) 1,555,082 
United States Guarantee Co., New York... .. 790,166 657,887 188,437 29,003 
United States Plate Glass Ins. Co., Phila., Pa. 212,606 192,002 35,675 12,170 
Western Cas. & Guar. Ins. Co., Dallas, Texas 499,894 422,262 103,036 16,836 
Western Surety Co., Sioux Falls, S. D........ 161,728 161,728 18,995 12,773 


Mutual Accident Companies. 
Bankers Accident Ins. Co., Des Moines, Iowa. 72,464 54,594) 250,078} 108,727 
Commercial Travelers Boston Benefit Assn., 

Boston, Mass.....5.0ccrcssesccesecssers 4,354 4,294 35,610 28,064 
Com’! Travelers East. Acc. Assn.,Boston,Mass. 10,597 10,536 58,780 56,142 


Detroit Casualty Co., Detroit, Mich........ 3,531 2,988 4,681 73 

Indiana Travelers Acc. Assn., Indianapolis, Ind}, SRW -sagnne 19,200 21,945 
International Travelers Assn., Dallas, Tex...| ......) wo... 28,172 21,059 
Ministers Casualty Union, Minneapolis, Minn. 37,665 aan 51,398 47,591 
Toledo Traveling Men’s Assn., Toledo, O... 85,598 81,098 28,669 50,530 
Woodmen Accident Assn., Lincoln, Neb.... 202,167 178,462 223,603 168,441 

Mutual Sice Benefit. 

Eastern a ge Company, Boston, Mass. . 14,844 2,001 16,224 6,006 
Fraternities H. & Acc. Assn., Richmond, Me. 10,961 8,771 62,901 42,472 
Masonic Casualty Co., Boston, Mass........ 35,026, ...... 28,748 25,238 
National Masonic Prov. Assn., Mansfield, O. 104,824 100,000 37,186 10,322 


Travelers Health Association, Omaha, Neb. 23,234 20'261 63,308 34,996 
Mutual Miscelianeous Companies. 
Eastern Iowa Mutual Hail Assn., De Witt, Ia. 2,345 2,345 4,333 3,186 


Farmers & Brooders Mut. Res. Fund Live 


Stock Insurance Co., Williamsport, Pa... .. 13,022 9,022 58,667 46,119 
Kansas State Mutual Hail Association......| 39/177; ...... 25,064 1,961 
Minnesota Farmers Mutual Ins. Co. (Hail) 

Minneapolis, Minn............sssessecess * 27,524 27,424 15,862 7,663 
Mutual Boiler Insurance Co., Boston, Mass. . 71,164 51,774 32,910 
Mutual Plate Glass Ins. Assn., Shelby, O.... 12,369 11,644 12,873 7,641 




















Educational Bureau of the Detroit Conference. 


A. E. Forrest, vice-president of the North American Accident Company 
and chairman of the Educational Bureau of the Detroit Conference, 
makes the following statement regarding the work proposed by the 
bureau: 


The work laid out for the bureau is to institute a campaign for the 
promotion and safeguarding of the interests of the industrial accident 
and sickness business generally. We will proceed to disseminate in- 
formation intimate to such business to the companies, to the end that 
they may work in harmony for the greatest good to their policyholders, 
that they may be brought to look upon this kind of insurance as an 
institution of benefit and have a full appreciation of this economical 
plan of insurance protection. 

The lawmakers will also be reached, to the end that they may be 
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well informed on all questions relating to industrial accident and sick- 
ness insurance, that they may aid their constituents and the great mass 
of wage earners through a clear understanding of the great work in 
which the companies are engaged. 


The bureau consists of seven members; Chauncey S. S. Miller of the 
Continental Casualty Company is secretary. 





Michigan Surety Underwriters Association. 


The Surety Underwriters Association of Michigan held its annual 
meeting recently at Detroit and elected the following officers: Alex- 
ander H. Sibley, of the Empire State Surety of New York, president; 
Charles H. Whittaker, of the Fidelity and Deposit of Baltimore, vice- 
president; Fred L. Fraser, of the American Surety of New York, treas- 
urer, and William J. Fisher, of the Southern Surety of St. Louis, 
secretary. 





New York Legislation. 


ALBANY, February 14.—Assemblyman C. W. Phillips of Rochester has 
introduced a bill in the legislature by request in the nature of a con- 
current resolution inserting a new section in Article 1 of the State 


constitution, providing that the legislature may require employers, or 


employers and employees jointly, to pay reasonable compensation re- 
gardless of fault to employees on account of injuries suffered by them 
in the course of their employment, or to the dependents of any such 
employees dying from such injury. 





A. J. Hodson in New Connection. 


Alfred J. Hodson, at present in charge of the New York liability de- 
partment of the United States Casualty of New York, will, on or about 
February 15, become associated with the New York casualty branch of 
the Aitna Life of Hartford. Mr. Hodson will act as assistant to Man- 
ager Phelan in the general supervision of agents and workers acting 
for the company. 





Casualty Notes. 
—The Commercial Casualty of Newark has entered Maryland. 


—The Western Casualty and Guaranty of Putnam City, Okla., has voted to 
increase its capital stock from $800,000 to $400,000. 


—The Federal government has announced that the surety bonds of the Aetna 
Accident and Liability of Hartford, Conn., are acceptable to it. 

—The Travelers announces the appointment of Harry J. Van Deusen as special 
agent, liability department, at the Reading, Pa., branch office district. 

—The Universal Eyesight Insurance Company of Edmonton, Alberta, Canada, 
has made application to the Canadian Parliament for articles of incorporation, 

—C. L, Marshall, manager of the factory department of the Fidelity Accident of 
Saginaw, Mich., has been placed in charge of all business under the employers’ 
disability policy. 

—Insurance measures, including workmen’s compensation legislation, will likely 
come up before the first session of the legislature of the new State of Arizona, to 
be held early in April. 

—The Supreme Court of Texas has upheld the action of the Commissioner of 
Insurance and the Attorney-General prohibiting the accident insurance companies 
from writing accumulative policies. 

—The Maine Casualty of Biddeford, Maine, which expects to transact a 
casualty business on the assessment plan, has had its articles of incorporation 
approved by Insurance Commissioner Havey. 

—0O. A, Goodwin, formerly with the United States Health and Accident of 
Saginaw, has been appointed district manager for the branch office in Chicago for 
the American Assurance Company of Philadelphia. 

—William F. Belcher, for a number of years cashier of the personal accident 
and health department of the General Accident of Perth at Boston, has been 
appointed New England manager of that department. 

—A bill has been reported favorably in the Kentucky Legislature requiring em- 
ployers to report to the Insurance Department annually the amount of insurance 
collected by them and turned over to injured employees. 

—The Wisconsin Department has granted a license to the Master Plumbers 
Mutual Liability Company of Milwaukee to operate in the field of industrial 
liability insurance, confining its business to the plumbing trade. 

—Edward L. Randall, who recently severed his connection with the Union 
Casualty of Philadelphia to become assistant to Manager John R. Elley, of the 
#Etna Accident of Hartford, has returned to his old place in the Union. 

—William P. Doud has resigned as secretary ard general manager of the 
Illinois Casualty of Chicago, and is succeeded by J. P. Hall, formerly manager of 
the erstwhile Phenix Preferred of Detroit in South Chicago and the Calumet 
district. 

—St. Louis agents of casualty insurance companies are endeavoring to have St. 
Louis placed as a third-class city regarding automobile liability rates. Under 
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such a change the same car that costs $76 in first-class cities could be insured in 
St. Louis for $53. 

—The claim of Mrs. G. M. Dickinson, widow of C, C. Dickinson, former head 
of the Carnegie Trust Company of New York, against the Casualty Company of 
America, of New York, for $63,600 on an accident policy carried by her de- 
ceased husband, has been settled for $20,000. 


—The Plate Glass Service and Information Bureau, at its recent annual meet- 
ing elected W. T. Woods, president of Lloyds Plate Glass, chairman; E. W. 
DeLeon, president of the Casualty Company of American of New York, vice- 
chairman, and S. W. Burton, secretary of the Metropolitan Casualty of New 
York, treasurer. 


—Henry B. Gray, president of the Inter-State Casualty of Birmingham, Ala., 
has arrived home after a tour of four months round the world. He was cor- 
dially welcomed by the entire “Inter-State” staff and by a host of friends in 
Alabama and the South. M. Gray was Lieutenant-Governor of the State under 
the Comer administration. 


—Application will be made shortly to incorporate the Canadian Indemnity 
Company in Manitoba, with a capital stock of $500,000, to carry on a general 
insurance business, including fire, hail, storm, employers’ liability, accident, sick- 
ness, guarantee, contracts, burglary, plate glass, boiler, automobile, live stock, 
inland transportation, sprinkler leakage, etc. 





Surety Notes. 

—Rice & Whitney have been appointed agents for the Bay State Surety o 
Boston for Boston and vicinity for surety lines, 

—The executive committee of the Empire State Surety of New York has been 
urged by Acting President David W. Armstrong, Jr., to take steps toward de- 
positing the $100,000 necessary to enable the company to qualify for surety 
business in Philadelphia. 

—A conference was held in the Insurance Department of Wisconsin last 
week between a committee of the Wisconsin Bankers Association and the Com- 
missioner of Banking to consider the organization of a mutual company to guar- 
antee the deposits in State banks. 


COMPANIES AND AGENTS 














American National Insurance Company, Galveston, Tex. 


The stockholders of the American National Insurance Company of 
Galveston, Texas, held their annual meeting in the company’s offices 
January 15, and re-elected all of the old directors. Immediately there- 
after the directors held their annual meeting and elected the following 
officers: W. L. Moody, Jr., president; Sealy Hutchings, vice-president; 
L. H. Collier, secretary, and J. A. Davis, treasurer. 

The American National is distinctively a Southern company, and one 
that has been a pronounced success from its inception. A great measure 
of its success is attributed to the fact that there has never been but one 
change in its official family since its organization. 





Kansas City Life Insurance Company, Kansas City, Mo. 


Another company able to report that 1911 was the best year in its 
history is the Kansas City Life of Kansas City, Mo. It made gains in 
insurance in force of $4,407,000, in assets $525,000, and earned surplus 
amounting to $140,000. Of that amount $33,000 was paid out in dividends 
to policyholders, $56,000 assigned for future dividends, and $51,- 
000 carried to the unassigned surplus fund. During 1911 the com- 
pany received in premiums $1,204,930, and had a total income of $1,370, - 
656. It paid to policyholders $306,480, and laid by from the income $527,- 
568. Admitted assets are now reported at $2,523,590, while the total 
surplus to policyholders is $381,271. Its new business last year 
amounted to over twelve millions, and the total sum now on the books 
is nearly thirty-four millions. A favorable mortality rate—only 50 per 
cent of the expected—was experienced, while the interest earnings 
averaged 6.24 per cent. These two features indicate prospects of further 
good returns to policyholders. President J. B. Reynolds and Vice-Presi- 
dent Fred. W. Fleming are making a strong company, which is a credit 
to the Middle West. 





Montana Life Insurance Company, Helena, Mont. 


The annual statement of the condition of the Montana Life of Helena, 
Mont., as of December 31, 1911, recalls the fact that although this com- 
pany has been in business but little over fifteen months it has already 
made its mark in the Northwestern fleld. On that date the company’s 
admitted assets aggregated $525,828, against liabilities, excluding cap- 
ital, of $66,757, leaving a surplus to policyholders amounting to $459,- 
072. The gain in surplus during 1911 was $33,543, and the amount of 
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paid-for insurance issued during the year totaled $1,844,000. The Mon- 
tana Life is the first life insurance company to be organized and 
licensed in its home State, and has succeeded in attracting a galaxy 
of men prominent for their business ability and financial strength to 
positions on its directorate and executive staff. H. R. Cunningham, 
who recently resigned as Insurance Commissioner of Montana to be- 
come vice-president and general manager of the company, reports daily 
increasing business and his ambition to make the concern “the pride 
of the Northwest.” 





Western States Life, San Francisco, Cal. 


The year ending December 31, 1911, was a. most successful one for the 
Western States Life of San Francisco, Cal. Very few companies in the 
history of the business have at a like stage in their careers equaled, 
and fewer still have surpassed, the achievements of this young giant 
of the West in several important elements of the business. On Decem- 
ber 31, 1910, the company’s invested assets amounted to $513,865, while 
on December 31, 1911, this item had increased to $1,102,679; the average 
rate of interest being realized was 5.82 per cent. That the business 
placed was of a very stable and satisfactory nature is shown by the fact 
that the percentage last year was 78.4. The expected mortality on the 
American 3% per cent basis for the year 1911 was $31,350, while the 
actual mortality experienced amounted to but $4000. This is an excel- 
lent indication of the care exercised by the company in its underwriting 
and selection of risks. Policies numbering 1636 for $4,356,575 of insur- 
ance were written, issued and paid for in cash during the past year, 
while at its close the company had total insurance in force of $5,140,575, 
with a premium income of $200,099. This enormous production at an 
exceptionally low expense is due in large measure to the efforts of 
Second Vice-President and Agency Manager H. J. Saunders. He joined 
the company in June 1, 1911, since which date $2,339,500 of new business 
has been put on the books. The company is not yet two years old, but 
is operating in seven States with a fine record behind it and a bright 
future ahead. 





Northwestern National Life Insurance Company, Minneapolis, 
Minn. 

President Leonard K. Thompson, of the Northwestern National Life 
of Minneapolis, is again able to make a good showing for his company 
in its twenty-sixth annual statement. The most noticeable feature of 
the 1911 record is the large amount paid to living policyholders, amount- 
ing to over $1,418,000, while but $295,637 was paid for death claims. A 
large number of ten-year endowments matured last year, and while their 
payment caused a slight decrease in assets the surplus shows a goodly 
gain. At the close of 1911 the assets amounted to $5,487,738, while the 
surplus was $335,271. The latter item, however, does not include $68, - 
459 reserved for deferred dividends, nor $164,980 assigned for dividends 
payable during 1912, so that the total surplus strength is in excess of 
$568,000. Northwestern National now has nearly twenty-eight millions 
of business on its books, representing a satisfied body of policyholders. 





Southern States Mutual Life Insurance Company of Charleston, 
W. Va. 


The sixth annual statement of the Southern States Mutual Life In- 
surance Company of Charleston, W. Va., is one reflecting credit upon 
the management. No attempt is being made to rear a large structure in 
a few years, but prudent progress is a marked characteristic of each 
annual statement. For the year 1911 the company is able to show a 
gain in assets of $88,422, bringing that item up to $590,095, while $514,- 
238 was added to the insurance in force, which now stands at $5,621,100. 
Premium receipts last year were $164,893, payments to policyholders 
$47,375, and income saved $83,424. A surplus on policyholders’ account 
is shown amounting to $279,238. Officers of this company are Harrison 
B. Smith, president, and John C. Riheldaffer, secretary and agency di- 
rector. They are earning a good reputation as able and conservative 
managers. 





State Life Insurance Company, Indianapolis, Ind. 


The seventeenth annual report of the State Life of Indianapolis is a 
culmination of a past record of many successful years. During 1911 the 
company increased its unassigned surplus $214,906, its deposit with the 
State $1,050,000, its admitted assets $1,210,232, and its insurance in force 
$5,814,088. On December 30, last, it had admitted assets of $10,863,513, 
over $10,000,000 of which were deposited with the Auditor of State 
for the protection of policyholders; on the Hability side of the state- 
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ment total liabilities of $9,360,559, leaving an unassigned surplus of 
$1,502,954. At the end of the year the total business in force amounted 
to $88,148,378. 





Loyal Protective Insurance Company, Boston, Mass. 


The Loyal Protective Insurance Company of Boston, Mass., main- 
tains it usual standard of financial solidity in its annual statement of 
December 31, 1911. This company is writing personal accident and 
health insurance on members of the I. O. O. F. only; but since its 
organization has paid 51,931 claims aggregating $2,307,495. On Decem- 
ber 31, last year, it reported assets of $354,576, and surplus, including 
capital, of $190,765, thus showing an ample provision for its policy- 
holders. Besides maintaining a high degree of financial strength, this 
company also boasts the only health bureau for the benefit of policy- 
holders conducted by a casualty company. The officers are: S. A. 
Allen, president; F. R. Parks, secretary; G. I. Hays, treasurer, and 
C. M. Goodnow, general manager. 





Lloyds Plate Glass Insurance Company, New York. 


The thirtieth annual statement of the Lloyds Plate Glass Insurance 
Company of New York illustrates clearly the possibilities to which a 
casualty company writing but one line of business may attain under a 
régime of conservative and business-like management. On December 
31, 1911, this substantial old company reported assets of 932,444, against 
total liabilities of $417,548, which left the sum of $514,895 as a surplus 
for the protection of policyholders. During the year 1911 the company 
wrote net premiums aggregating 716,825, and paid losses amounting to 
$245,968, which may be taken as an indication of conservative under- 
writing and careful selection of risks; 12,023 losses, or about one and 
one-half per hour, were incurred during the year. The company was 
organized in 1882, and as one of the pioneers in this class of business in 
the United States has consistently throughout its long career followed 
policies which are the fundamentals of success. Since organization 
losses aggregating $4,151,467 have been paid, with never a law suit over 
the adjustment of a loss. President William T. Woods and Secretary 
Charles E. W. Chambers, who have for many years been connected with 
the company, are largely responsible for its present status and are to 
be congratulated on the enviable showing made during the past year. 





Etna Insurance Company, Hartford, Conn. 


Handsome results rewarded the efforts of the administration of the 
/£tna Insurance Company of Hartford during the past year. The com- 
pany’s underwriting profit aggregated $701,635, while its gains from 
investments reached the sum of $546,662, making total profits of $1,248,- 
297. Dividends of $800,000 (16 per cent) were paid stockholders, to- 
gether with $145,000 tax for stockholders, and $465,178 were added to 
the net surplus. The assets increased $993,845, and the increase of 
$578,189 in premium income necessitated the addition of $512,166 to the 
unearned premium fund. The old, reliable and popular Attna now re- 
ports assets of $22,017,390, an unearned premium fund of $7,936,384, a 
capital of $5,000,000, and a net surplus of $7,834,194, thus showing a sur- 
plus as to policyholders of $12,834,194. Wm. B. Clark is president, Wm. 
H. King is vice-president, and Henry E. Rees is secretary of the Attna, 
which is universally recognized as one of America’s most prominent 
insurance companies. 





Dutchess Fire Insurance Company, Poughkeepsie, N. Y. 


The statement of the Dutchess Fire of Poughkeepsie, as of December 
31, 1911, shows that the company now possesses assets amounting to 
$660,716, and a surplus as to policyholders of $340,664. The company is 
capitalized at $200,000, and, after providing for all its liabilities, includ- 
ing a reinsurance reserve of $279,798, it has a net surplus of $140,664. 
The Dutchess Fire does a business ranging from $350,000 to $400,000 in 
premiums anually, and made a gain in surplus of more than $2500 in 
1911, after having paid $12,000 as dividends to stockholders. The com- 
pany operates in some fourteen States, and its loss and expense ratio 
covering the operations of the last six years has been but 85.3 per cent. 
A large portion of its assets is made up of bonds and stocks, which are 
valued at $514,080, and include municipal bonds worth $164,305, railroad 
and other bonds $82,980, and railroad, bank and miscellaneous stocks 
$266,795. The company owns real estate valued at $15,000, and has 
loaned out on bond and mortgage $46,859. The larger remaining items 
of assets are premiums outstanding $55,250 and cash $25,546. The 
officers of this well-known and substantial company are: President, 
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L. H. Vail; vice-president, W. A. Jones; secretary, Frank L. Gardner; 
assistant secretary, Edwin K. Dusenbury. 





Georgia Home Insurance Company, Columbus, Ga. 


The fifty-third annual statement of the Georgia Home Insurance Com- 
pany of Columbus, Ga., as of January 1, 1912, reflects great credit on the 
management of that oid and popular Southern institution. On December 
31, 1911, the total assets of the company aggregated $1,048,508, the re- 
insurance reserve was $347,379, the other liabilities $89,501, and the net 
surplus over capital and all other liabilities was $177,111, denoting a 
surplus to policyholders of $477,111. The Georgia Home is deservedly pop- 
ular both with agents and policyholders, and the officers who guide the 
policies of the company are: President, Rhodes Browne; vice-president, 
Dana Blackmar; secretary, Wm. C. Coart; treasurer, J. O. McNulty. 





Vulcan Insurance Company, New York. 


The new Vulcan Insurance Company of New York, which commenced 
business in the latter part of 1911, makes an excellent showing in its 
statement as of December 31, last. Starting with a capital of $200,000, 
and a paid-in surplus of $100,000, the company has, by careful manage- 
ment, been able to close the year with $327,768 of assets (including 
$209,840 in New York city bonds, $38,000 in railroad bonds, and $65,771 
in cash), and a net surplus of $95,645, after providing for its first year’s 
expenses and losses. Its net premium income was $32,611, upon which 
it incurred losses of but $6612, and its unearned premium reserve 
amounts to $26,018. This favorable exhibit should be very gratifying 
to the officers, directors and stockholders of the Vulcan. The officers 
of the company are: President, Isidor Kahn; vice-president, Charles E. 
Falk; secretary, I. Koenigsberger. 





Ohio Farmers Insurance Company, Leroy, Ohio. 


Extensive advances were made by the Ohio Farmers Insurance Com- 
pany of Leroy, Ohio, during the year 1911, the company having made 
gains of $215,950 in assets and $232,025 in surplus. It now possesses 
$2,900,830 of resources, and has a surplus as to policyholders of $1,201,- 
392, after providing for all known liabilities, including an unearned 
premium reserve of $1,628,018. The company lists among its liabilities 
a reserve for emergencies of $125,000, and shows a net surplus beyond 
its emergency reserve and all liabilities of $1,076,392. The Ohio 
Farmers has developed greatly in the last decade, its net surplus hav- 
ing grown from $190,142, January 1, 1902, to $1,076,392, January 1, 1912, 
the company in the meantime having created the emergency reserve of 
$125,000 as well. The company’s annual premium income has also in- 
creased some $500,000 during the last decade, and it has experienced 
a low average of losses and expenses. The officers of this progressive 
company are: President, James C. Johnson, and secretary, W. E. 
Haines. 








TOO LATE FOR CLASSIFICATION. 


—Major Albert C. Sexton, formerly a Deputy State Insurance Commissioner 
of Alabama and an officer in the National Guard, shot and killed himself 
accidentally Tuesday, February 18, in his home at Montgomery, Ala., while 
searching for a burglar. 

—David W. Armstrong, Jr., at a directors’ meeting of the Armstrong Agency 
held this week in New York city, resigned as an active resident director for the 
New England Casualty of Boston, and was succeeded by John Baptiste. 

—The New Jersey State Board of Taxation has cut the assessment levied upon 
the Prudential of Newark for 1911 by a little more than $24,000,000, of which 
$23,441,441 was the deferred dividend reserve fund which the board held, in view 
of a recent decision of the court, to be a liability, and hence exempt from tax- 
ation. ; 

—The Firemens of Newark has reinsured all of the Western denartment busi- 
ness ‘of the Delaware Fire of Philadelphia. About $500,000 is the unearned 
premium involved. The rebate is said to be about forty-five per cent, and in 
consequence approximately $225,000 has been added to net surplus. Neil Bassett, 
a Chicago general agent, will take care of the business for the Firemens. 





INSURANCE COMPANY PURCHASE—An old fire insurance company, for many 
years on a dividend basis, desires to purchase one or two companies, or take over a 
company in process of organization; the active men in such companies can have 
positions or territory. Communications treated confidentially, Address, “Review 
353,” care of 'THESSPECTATOR, P. 0."Box 11 17, New York City, N. Y. 
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